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MINUTES OF THE MEETING OF THE
REGENTS OF THE UNIVERSITY OF NEVIJ MEXICO
Decembe~

20, 1946

~
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The Regents of the University met-om. Friday,
December 20, 1946, in the Regents' Room.
Present:·

IVIr. Korber
Mrs. Lee
Mr. Gonzales

Absent:

Judge Bratton
Mrs. IVlilne

In the absence of Judge Bratton, the vice-president
of the Regents, Mr •. Jack Korber, presided. Because of the
absence of two Regents, those present decided to pass on
only the more urgent and the least debatgble matters.

I

The Regents authorized the borrowing of not to exceed Temporary
$200,000 to carry the accounts receivable from the Veterans :Borrowing
Administration.
The Regents passed the ·resolution which
is attached, authorizing the borrowing, with the stipulation
that the resolution must include the rate of interest at
which the loan is made.
The Regents also authorized the passage of a simi.lar
·re.solution n8llling the Albuquerque National Trust and Savings
Bank as ·the lender should it be desirable to borrow some
or all of the amount f'rom that bank.
The Regents suggested th8.t Mr. Pope jGy inquire whether
the Albuquerque National Trust and Savings Bank would be
interested in,making some or all of this loan and, if so,
at what rate
interest.
The Regents suggested that if
the interest rates quoted by the tvvo banks were identi~al,
the borrowing might be divided between them.

of

The Regents also authoi'ized pledging the money received from the Veterans Administration to the repay~ent
of the loan. Copy of the pledge agreement is attached.

I
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PLEDGE OF ALL AMOUNTS DUE UNDER NEGOTIATED
CON'rRACT NO. VA4)r-vr-46, AS EXTENDED BY
RENEVVAL AGREEMENT EX'rENDED' DECJL:MBER 6, 1946,
AND CONTRACT liTO. VA40r-ve- 41.
~~~~~---------------

The Board of Regent-s of the University of New Mexico,
pursuant to its 'resolution dated December 20, 1946, in ·
order to secure any and all indebtedness of the University
of New Mexico to the First National Bank in Albuquerque,
as authorized under said resolution, does hereby pledge to
the Fir~t National Bank in Albuquerque any and all amounts
which are novv due or may hereafter become due to the University of Nevi Mexico from the United States of Maerica
Veterans Administration under the terms of ·contract No.
VA40r-vr-46, as extended by renewal agreement extended
December 6, 1946; and contract No. VA40r-ve-41, and hereby
undertakes that all monies received by the University under
the term's of the contracts referred to shall immediately
be used to pay any and all of the indebtedness incurred by
virtue of said resolution.

I

IN WITNESS V:HEREOF the Board of Regents has caused
these presents. to be e~ecuted this 20th day of December, 1946.
BOARD OF REGENTS OF THE UNIVERSI'I1Y OF NEW MEXICO

B¥

I

/s/ Jack Korb~r
Vice-President

SEAL
ATTEST:
/s/ Marie G. Milne
STATE OF NEV.' MEXICO
County of Bernalillo •• ss
On this 20th day of December, 1946, before me personally
appeared SPJvi G. BRATTON, to me personally knovm, who being
by me c~uly sworn, did say that he is president of the Board
.of Regents of the University of New Mexico, and that the
·seal affixed to said instrument.is the seal of said Univ~rsity, and that said instrument >Nas signed and sealed in
behalf of said University by authority of its Board of
Regents, and said Sam G. Bratton acknovvledged said instrument
to be the free act and deed· of said Uni ver si ty of New Iv1exico.
Witness ·my hand and seal on this the day and year
herein above v.Titten.

_j_Ej_ H!3len 0. l!_ogrefe
Notary Public
My conunission expires:
February 26, 1948

I
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Resolution of the Regents of the
University of New Mexico
Meeting of December 20, 1946
~.

'

'

WHEREAS, the University ~f New Mexico has entered into ~ontracts with
the United States of America Veterans Administration,designated Negotiated
Contract No. VA40r-vr-46, as extended b,y Renewal Agreement dated September 6,
1946, and Contract No. VA40r-ve-41, said contracts being-for educational
training of veterans pursuant to Public Law 16 of the'seventy-eighth Congress,
and Public Law 346 of Seventy-eighth Congress.
WHEREAS, th~_yni.versity of New Mexico will need to bo~ow funds to
finance its performance of said contracts b,y reason of the fact that receipts
b,y the University under said contracts occur upon settiement'with the government several months after the start of each semester and expenditures in performance or said contracts
are made continuously through each semester; and
:
.
)

'

WHEREAS, it is the sense and opinion of the Regents of the University
of New Mexico that funds needed for such financing should be borrowed from
-· the First National Bank in Albuquerque, a national banking corporation, and
th~t such loan should be seeured by a pledge of all amounts to be received by
the University from the United States of America under the terms of the contract referred to, and

I

WHEREAS, it is believed that a line of credit from said Bank of Two
Hundred Thousand Dollars ($200,000.00) would be appropriate for the purposes
hereof, such amount to limit the amount of indebtedness to be outstanding at
any one time and not to limit the aggregate overall indebtedness authorized
hereby,
NOW, THEREFORE, BE IT RESOLVED as follows:
(1) That there be borrowed under the authority of this resolution
from the First National Bank in Albuquerque all amounts which may
be necessary to meet the cash requirements of the University in
financing the performance of the contract with the Veterans Administration hereinabove referred to, the interest rate not to
exceed 3%.
(2) That the total amount of such indebtedness outstanding at any
one time during the pendency of such loan shall be not more than
Two Hundred Thousand Dollars ($200,000.00); and that the indebtedness hereby authorized may be increased and repaid and again increased subject only to the limitations (a) that itjshall never
exceed $200,000.00 at any one time and (b) that it ~hall also
never exceed the balance due or to become due to the University
from the United States under the contracts hereinabove referred to.
(3) That the President of the Board of Regents and the Secretary
thereof, and such other persons as the Board of Regents may hereafter by special resolution designate, are hereby authorized to
execute in the name of the Regents of the University of New Mexico
any and all notes and other evidence of indebtedness in favor of
the First National Bank in Albuquerque as may be necessary to
effect the borrowing hereby authorized; and further to execute in
the name of said Board of Regents a pledge of all amounts due or to become
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due to the University under the termsof'the contracts hereinabove referred
to in order to secure payment of any and all such indebtedness.
(4) That all monies received by the University under the terms of
the.contracts hereinabove referred to shall immediately be used
to pay~ and,all ot the indebtedness authorized hereunder, such
repayment to be made on or before the' dates it is due to the First
National Bank in Albuquerque and· as soon as it is received by the
University.

I

I, MARIE G. MILNE, Secretary-Treasurer of the Regents of the University or
New Mexico, hereb,r certify that the above is a true copy or the resolution
· pass~d by the Regents or the University or. New Mexico at· their meeting. of
December 20, 1946.
·
·
•

+

•
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IN WITNESS WHEREOF, I have hereunto set my hand and .the offiai&l seal of
THE REGENTS OF THE UNIVERSITY OF NEW MEXICO on this 20th day of December, 1946.
/s/ Marie G.: Milne
Secretary-Treasurer of the Regents
of the University
of New Mexico
.
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The Regents authorized the charging of two additional Additional
summer session fees beginning Vii th the 1947 sum..rner session, Summer
namely:
Session Fee
1. Student health fee

$1.50
2. Student activity fee - $1.00

The Reg:ents approved th'e faculty and administrative
cbntracts as listed.

Faculty
Contracts

Regular Faculty Contracts
Haas, Lez 1., Assistant· Professor of Art and Acting
Head of the ~epartment,· $3,000.00 for 8 months.
Sedillo, Mela, Assistant Professor of Art and Director of Pre-Occupational Therapy Course, $2,900.00
for 8 months.
Tatschl, John,
for 8 months.

1~:ssistant

Professor of

Art,·~

$2,280.00

Rafferty, Keen, Assistant Professor of English and
Director of News Bureau, ~ for 12 months.

I

If if~'f~1 N

New Faculty Contracts
Hemenway~

George. A., Teaching Assistant (part-time)
in Geology, $450.00 for 5 months.

McLean,. John 'vV., Technical Assistant in Physics,
$1,83~.30 for 7 months.
A memorandum was presented, indicating the
collateral for the University of New Mexico deposits to
be as follows:
IviEl\1 0 RANDUIVI

'rhe University of New Mexico had the following
balances-in-the accounts as-shown at the close of business
October 31, 1946.
Albuquerque National Trust & Savings Bank:
Comptroller's Account

I

New Mexico State Bank:
Student Union Savings

$100,824.55
2,165.91

First National Bank in Albuquerque:
Regent's Account

77,339.63

Bills and
Collateral
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Securities posted as collateral for these

depo~its

were:

Albuquerque National Trust and Savings Bank:
· Joint Custody Receipt No. Jl7503
Joint Custody Receipt No. 19606

5o,ooo.oo

First National Bank in' Albuquerque:
Joint Custody Receipt No. Jl5138
No. Jl6065
No. Jl5143
. No. Jl5144
No. Jl7614

2,500.00
5,000.00
30,000.00
9,000.00
50,000.00

New :Mexico State Bank:
Joint Custody Receipt No. 4019
Joint Custody Rec~ipt No. 5320

5?,000.00

I

50,000.00

1oo;ooo.oo

Action on the remaining. items was deferred until the
next meeting of the· Regents, whi.ch vv~s· tentatively set for
Saturday, December 28, at 1:30 p.m. These items are the
following·:
Further Report of Fact1.l ty Lots Plat
Budget for the Next Biennium
Proposed College of Business Administration
Lavv School
Faculty and Administrative·Contracts Q- the proposed
contract for Professor Castetter
Audit Report
Supplementary· Salary Pa~nents'

I

APPROVED:

Presiden;t

. ATTEST:

Secretary
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